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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES DMLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*NSE") AND BSE LIMITED ("BSE", AND TOGETHER WITH NSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (I35UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS™)

CleanMax

POWERING SUSTAINABILITY

(Please scan the OF code

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Campany was originally incorporated as 'Clean Max Emvirg Enargy Solutions Private Limited a1t Mumbai, Maharashira-as a private fimiied company under the Companias Act, 1956 pursuant toa cedificate of incorporation dated Septermber 28, 2010, lssued by the Deputy Registrar of Companias, Maharashira at Mumbal. Subsaguently, upon coaversion of our
Company into a public Bmited company, the name of our Company was changed to 'Clean Max Emviro Enengy Solufions Limited', pursuant to the resclubion passed by our Board on July 9, 2025, and the resclution passed by our Shareholders ai the exira-ordinary general meeting on July 14, 2025, Afresh cerificate of incorporation dated August 7, 2025 was issued by the
Registrar of Companies, Maharashira at Mumbai (“RoC") consequent to the conversion, For details in relabon 1o changes in the name and regestered office of our Company, s=e “History and Certain Corporate Matters - Brief history of our Company ™ and “History ang' Cerfain Corporate Matfers - Changes in the registered office " on page 363 of the red herring
prospecius dated Febouary 16, 2026 ("RHP” or “Red Herring Prospectus”)

Corporate ldentification Number: US3090MHZ00PLCI0B4ZS
Registered and Corporate Office: 4th Floor, The International, 16 Maharshi Karve Road, New Marine Lines Cross Road Mo 1, Churchgate, Mumbai - 400 020, Maharashtra, India, Telephone: +81 22 6252 0000; Website: www.cleanmax.com; Contact person: Ullash Parida, Company Secretary and Compliance Officer; E-mail; Secretarialifclieanmay.com

THE PROMOTERS OF OUR COMPANY: KULDEEP JAIN, PRATAP JAIN, NIDHI JAIN, BGTF ONE HOLDINGS (DIFC) LIMITED AND KEMPINC LLP

INITIAL PUBLIC OFFER OF [«] EQUITY SHARES OF FACE VALUE OF 1 EACH ("EQUITY SHARES") OF CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED ("COMPANY"') FOR CASH AT APRICE OF ¥ [»] PER EQUITY SHARE [INCLUDING A SHARE PREMIUM OF ¥ [«) PER EQUITY SHARE) {*OFFER PRICE") AGGREGATING UP TO ¥ 31,000.00
MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACHAGGREGATING UP TO ¥ 12,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE"™) AND AN OFFER FOR SALE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 19,000.00 MILLION (THE “OFFER FOR
SALE"), CONSISTING OF [#] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 2,167.99 MILLION BY KULDEEP JAIN AND [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 9,038.98 MILLION BY BGTF ONE HOLDINGS (DIFC) LIWITED AND [#] EQUITY SHARES OF FACE VALUE OF ¥1 EACH
AGGREGATING UP TO 2 730.00 MILLION BY KEMPINC LLP (COLLECTIVELY, THE "PROMOTER SELLING SHAREHOLDERS"), AND [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO < 5,419.21 MILLION BY AUGMENT INDIA | HOLDINGS, LLC AND [«] EQUITY SHARES OF FACEVALUE OF 21 EACH AGGREGATING UP
TO1,643.82 MILLION BY DSDG HOLDING APS (COLLECTIVELY, THE “INVESTOR SELLING SHAREHOLDERS", TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS REFERRED TOAS THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES, THE "OFFERED SHARES").

THE OFFER INCLUDES A RESERVATION OF [«] EGUITY SHARES OF FACE VALUE OF ¥ 1 EACH, AGGREGATING UP TO 7 300.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION™), THE OFFER LESS THE
EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

I : : DETAILS OF THE OFFER FOR SALE :
|  MNAME OF THE SELLING SHAREHOLDERS _ TYPE _ NUMBER OF EQUITY SHARES OF FACE VALUE OF 7 1 EACH OFFERED / AMOUNT (IN T MILLION) _ WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUEOF T 1 (IN 7)™
Kuldeep Jain _ Promater Salling Shareholder _ [=] Equity Shares of face value of ¥ 1 each aggregating up o ¥ 2,167,849 million _ 0.0
BGTF One Holdings (DIFC) Limiteds Promoter Sadling Shareholder [w] Equity Sharas of face value of ¥ 1 each aggragating up io T 0,038.538 million 434 40
KEMPING LLP Promoter Selling =hareholder [#] Equity Shares of face value of ¥ 1 each sggregating up to T 730.00 million 211.40
Augment india | Holdings, LLC . Investor Selling Sharehokder . [#] Equity Shares of face value of T 1 each aggregating up 10 ¥ 5,418, 21 million . 28531

Ca0G HOLDING APS Investor Selling Shareholder [#] Equily Shares of face value of < 1 each aggregating up to ¥ 1,643.82 million 28821

* As cerlified by Vo Singhi & Associates, Charered Accouwants, by way of fhelr certificate dated February 162026, | * Ona fully ditted basis calculated taking imlo account §32 540 Equity Sharas which will resul! wpon exercise of vested opions under the Clean Max ES0OP Scheme as on the dale of the Red Harring Prospecius..

DETAILS OF PRE IPO PLACEMENT
OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, HAVE UNDERTAKEN A PRIVATE PLACEMENT OF 2,819,548 EQUITY SHARES OF FACE VALLE %1 EACH AT A PRICE OF 1,053 PER EQUITY SHARE (INCLUDING A PREMIUM OF 71,052 PER EQUITY SHARE), AGGREGATING TO ¥ 2,968.98 MILLION, AS
PERMITTED UNDER THE APPLICABLE LAW, THE PRE-IPD PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE AMOUNT RAISED PURSUANT TO THE PRE-IPO
PLACEMENT WAS REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 15(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1557, A5 AMENDED AND THE SIZE OF THE FRESH ISSUE HAVE BEEN REVISED TOUP TO ¥ 12,000.00 MILLION. THE PRE-IPO PLACEMENT DID NOT EXCEED 20% OF THE
ORIGINAL 5IZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS. OUR COMPANY HAD APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY
PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAVE BEEN APPROPRIATELY MADE IN THE
RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND WILL BE MADE IN THE PROSPECTUS "ADDITIONAL INFORMATION TO INVESTORS™ HEREIN BELOW.

PRICE BAND: ¥1,000 TO 1,053 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE IS 1,000 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 1,053 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 14 EQUITY SHARES OF FACE VALUE OF %1 EACH AND IN MULTIPLES OF 14 EQUITY SHARES OF FACE VALUE OF 1 EACH THEREAFTER.
A DISCOUNT OF 3100 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 377.42 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 358.42 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 86.59 TIMES.
THE EV/EBITDA FOR THE FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 17.49 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 16.97 TIMES AS COMPARED TO AVERAGE INDUSTRY PEER GROUP EV/EBITDA RATIO OF 22.72 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS (0.92)%.

Particulars i - N At Floor Price of 71,000 each - _ _ ~ AtCap Price of ¥ 1,053 each _
| Upto nos. of Equity Shares of Face Value T1 each Upte amount (T in Million) Upto nos. of Equity Shares of Face Value ¥1 each Upto amount (T in Million)
Fresh lssue : 12,000,000 : 12,000.00 : 11,306,011 : 12,000.00
Offer For Sale _ 19,000,000 _ 19,000.00 _ 18,043,583 _ 19,000.00
Total Offer Size 31,000,000 31,000.00 29,439,694 31,000.00
Post Offer Market Capitalisation of Company ' 117,653,268 ' 117.653.27 ' 117,049,279 ' 123,252 BY
ANCHOR INVESTOR BID/ OFFER PERIOD OPENS AND CLOSES ON FRIDAY, FEBRUARY 20, 2026
B BID/ OFFER OPENS ON MONDAY, FEBRUARY 23, 2026

BID/ OFFER CLOSES ON WEDNESDAY, FEBRUARY 25, 2026"

LRI mandale and hme and date shai be at 5:00 p.m. on B/ Offer Ciesing Date.

We are commercial and industrial renewable energy provider. With 15 years of experience since our establishment in 2010,
we provide decarbonization solutions to consumers, including supplying renewable power and offering energy services and carbon credit solutions.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES OF FACE VALUE OF X1 EACH AGGREGATING UP TO % 300.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN

RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated February 16, 2026, the above provided price
band is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 189 of the RHP vis-a-vis the weighted
average costofacquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 189 of the RHP
and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 45 of the RHP.

1. Incurred Losses in Fiscal 2023 & Fiscal 2024: In Fiscals 2024 and 2023, we incurred restated loss for the year of 376.43 million and X594.73 million respectively and generated profits in
Fiscal 2025 and during the six months ended September 30, 2025 and September 30, 2024. Further, some of our Subsidiaries have incurred losses in the six months ended September 30,
2025 and Fiscals 2025, 2024 and 2023.

 Particulars | For the six months ended September 30, | As of and for the Fiscal year ended March 31,
L 2025 2024 | 2025 | 2024 | 2023 |
Number of Aggregate Number of Aggregate Number of | Aggregate Number of | Aggregate Number of Aggregate
subsidiaries Loss subsidiaries Loss subsidiaries Loss subsidiaries Loss subsidiaries Loss
(T million) (X million) (X million) . (X million) (¥ million)
Subsidiaries with no 97 119.47 64 | 40.10 76 48.39 o9 107.11 42 64.23
operational capacity
as of the relevant
period
‘Subsidiaries that are| 19 | 15233 | 18 12709 46 | 65848 | 29 | 69840 | 7 | 66.47
operating a commis-
sioned project for
less than two years | | | | | |
Other international 3 65.31 3 5479 3 198.72 2 181.46 3 326.38
subsidiaries | | | | | | | | | |
Other loss making 16 208.77 1 1.33 3 33.97 4 40.02 4 49.88
subsidiaries

2. Geographic concentration of our projects in the state of Karnataka and Gujarat':" Our offsite prujécts in Karnataka and Gujarat contributed to sign'i"ﬁr:ant portion of our revenue from
Renewable Energy Power Sales segment in the six months ended September 30, 2025 and Fiscals 2025, 2024 and 2023, respectively. As such, our operations are more susceptible to local
and regional factors in these States, such as accidents, political factors, economic, and social and weather conditions, natural disasters, and demographic and population changes, pandemics
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and other unforeseen events and circumstances. Material adverse changes in the applicable regulatory framework in Karnataka and Gujarat would also adversely affect our business, cash flows,
financial condition and results of operations. The following table sets forth a breakdown of revenue from Renewable Energy Power Sales Segment by states for the periods/years indicated:

Particulars For the six months ended September 30, | Fiscals
2025 2024 _ 2025 2024 _ 2023

Revenue Contributionas  Revenue | Contributionas = Revenue = Contributionas = Revenue = Contributionas = Revenue = Contribution as |
(X million)  apercentage @ (I million)| apercentage | (Imillion) apercentage @ (I million) apercentage | (X million)  a percentage

of Revenue from of Revenue from of Revenue from of Revenue from of Revenue from
Renewable Energy Renewable Energy Renewable Energy Renewable Energy Renewable Energy
. | Power Sales Power Sales ~ Power Sales | | Power Sales ~ Power Sales
Offsite | | | B | |
Karnataka | 3,457.09 48.07% 2,714.28 | 47.32% - 5,294.34 47.82% 4,12095 47.57% . 3095.61 | 65.20%
Gujarat | 2,092.55 | 29.09% - 1,982.96 34.57% - 3,426.28 3094% | 2,784.61 32.14 % | 81.53 | 1.72%
' Tamil Nadu | 395.78 5.50% 243 62 | 4.25% | 593 92 | 536% | 37269 | 4.30% | 35045 | 7.38%
'Maharashtra | 39.49 | 0.55% | 32. 60 0.57% _ 80.51 | 0.73% 2220 | 0.26 % | - | 0.00%
Chet’eegerh 2822 0.39% [
Haryana . 68.21 0.95% ]

3. Dependence on a limited number of customers: We derive a etgmf icant pernen of our revenue from our top 10 customers, all of whom are based in India. The table below demonstrates the
contribution of our top 10 customers to our revenue from operations for the years indicated:

Particulars Six-month period ended September 30, | | Fiscal |
2025 2024 2025 | 2024 2023
_Revenue | | | .'
Revenue from top 10 customers (3 million) 3,260.67 2.607.63 5,408.58 6,309.05 4.120.05
" Revenue from operations (3 million) | 9,329.53 | 6,764.66 | 14957.01 13,898.37 9,295.82
Revenue from top 10 customers as % of Revenue from operations (%) | 34.95% | 38.55% | 36.16% | 45.39% 44.32%

4. Failure or Delays to develop CTU or ISTS connected projects successfully: We are currently developing CTU or ISTS connected prejeete that can supply power throughout India byr
utilising the national grid network. Our first CTU project - a 525 MWp solar in Bikaner, Rajasthan is expected to commence operations by July 31, 2026. The following table provides additional
details about the first phase ofthese projects as of September 30, 2025.

Type of project Site Solar Capacity | Wind Capacity Status of Evacuation Project type Financing Land status (% of required and
(MWp) (MW) contracted status status (% of acquired/leased/entered into
capacity total capacity = agreement to lease or sell)*
__ L L | S | o sanctioned) | Solar ~ Wind
CTu Bikaner 2, 525.00 - 100% Final connectivity |  Greenfield 100% 100% {LeeeechF NA
Rajasthan received Owned - 36%:
_ | ATS/ATL-64%) |
CTU Koppal 2, 0 225.00 100% Final connectivity |  Greenfield 0% NA 100% (Leased /
Karnataka received Owned - 8%;
ATS/ATL- 92%) |

{ 1) ATS/ ATL = Agreement to Sellf Agreement lo Leeee (2) Contracting stalus means percentage ef the mentioned capacily committed to a customer under a Power Purchase Agreement ("PFA") or Letter of Intent ("LOF). ’“Fer risks pertaining to land
contracted through ATL or ATS, see - We may suffer significant construction delays and finance or construction cost increases in excess of our expectations, leading to lime and cost overruns, or we may nol be able to acquire the required land rights which
could have a matenial adverse effect on our business, cash flows, financial condition, results of operations and reputation”on page 57 ofthe RHP.

5. Failure to acquire, develop and secure rights to land suitable for the development of our solar and wind projects: We secure rights to land for the development of our solar and wind
projects through a mix of leases and land acquisitions. Suitable sites are determined based on availability of grid connection infrastructure, distance of transmission line from proposed land to
the grid substation, wind and solar resource levels, cost, type of land, type of soil, availability of contiguous land, number of owners and other relevant factors. Discrepancies between various
records, improperly executed or unregistered conveyance instruments, unregistered encumbrances, and claims by third parties or prior owners can further complicate title verification. As a
result, disputes over land title may arise that we may not be able to fully resolve

6. Risk oftermination of PPAs or EAPAs : We sell electricity generated at our renewable energy plants to customers through long-term PPAs and EAPAs. We have built a portfolio of PPAs and
EAPAs with a weighted average tenure of 22.85 years and a weighted average lock-in periods of 16.86 years, as of September 30, 2025. Abreach of obligations of PPAs and EAPAs and failure
to cure such breaches may entitle our customers to terminate the PPAs and EAPAs. The following table presents our Contracted yet-to-be-executed Capacity, which represents the outstanding
order book as of the respective periods

~ Particulars ‘ Units | Six-month period ended September 30, | Fiscal
| 2025 | 2024 | 2025 2024 2023
~ Contracted yet to be executed Capacity” MW 2,538.18 | 637.57 | 276966 | 43580 | 58097 |
~ Solar Onsite - MWp | 85.12 | 48.26 | 7010 3209 54,82
Solar Offsite - MwWp 1,705.26 | 442.16 188716 | 367.41 . 263.29
Wind MW 747.80 | 147.15 | 81240 | 36.30 262.86

Note: Contracted yet to-be-executed eepee:ry refers to the total renewable energy eepeerty {m MW} for which power pureheee egreemente {PFAS),-’ Letter of Intent {L{}J'jfenefgy services een.’,rreefe have been ergned with customers but prejeer
commissioning is stifl underway as at end of period

7. Litigation Risk: Our Company, Promoter, Directors and Key Managerial Personnel are involved in certain legal and regulatory proceedings which are pending at different levels of adjudication
before various courts, tribunals and other authorities. YWe cannot assure you that any of these matters will be settled in favour of our Company, Promoter, or Directors, respectively, or that no
additional liability will arise out of these proceedings, any unfavourable decision in connection with such proceedings, individually or in the aggregate, could adversely affect our reputation,
continuity of our management, business, cash flows, financial condition and results of operation.

8. Pledge of our Promoters Shares: Out of a total of 25,855,617 Equity Shares held by Kuldeep Jain, Nidhi Jain and KEMPINC LLP, 10,731,094 Equity Shares (“Pledged Shares”) (amounting
to 10.09% of the pre Offer share capital of our Company on a fully diluted basis) are pledged in favour of 360 One Prime Limited pursuant to an unattested deed of pledge dated July 22, 2025
between KEMPINC LLP, Kuldeep Jain, Nidhi Jain and 360 One Prime Limited. The pledge was created in relation to aloan amounting up to X6,700.00 million availed by KEMPINC LLP from 360
One Prime Limited. Further, one of the members of our Promoter Group, BGTF Four Holdings (DIFC) Limited, has also pledged its entire shareholding in one of our Promoters i.e. BGTF One
Holdings (DIFC) Limited, in connection with one of its borrowings. Enforcement of such encumbrances may result in a reduction in BGTF Four Holdings (DIFC) Limited's shareholding in our
Promoter, BGTF One Holdings (DIFC) Limited, and may result in an indirect change in control of our Company, which may adversely affect our business, results of operations, financial
condition and cash flows.

9. Average cost of acquisition of equity shares for our Promoters and Selling Shareholders : The average cost of acquisition of equity shares for our Promoters and Selling Shareholders as
on the date of the Red Herring Prospectus is as follows:

 Name - Number of Equity Shares | Percentage of pre Offer Equity Shere - Average cost of eet:lmeitien |

| . capital on a fully diluted basis’ (%) | per Equity Share™ (in )
~ Promoters | | |
 Kuldeep Jain M675640 10.98 | 0.70
 Pratap Jain | 50,000 005 | 050
- Nidhi Jain | 501,300 0.47 | 26.38
~ BGTF One Holdings (DIFC) Limited" 33,417,101 31.42 | 434.40
~ KEMPINC LLP* _ 13,678,677 | 12.86 | 311.40
| Selling Shareholders (other than the Promoter Selling Shareholders) | | |
~ Augment India | Holdings, LLC _ 16,232,133 | 15.26 | 285.31
DSDG HOLDING APS 3,676,182 | 3.46 | 288.21
*As cerified by V. Singhi & Associales, Chartered Accountants, by way of their certificale dated February 16, 2{?25
"Also a Promoter Selling Shareholder.
* On afully diluted basis calculated taking into account 692,540 Equity Shares which will result upon exercise of vested options under the Clean Max ESOP Scheme as on the date of the RHP
10. Weighted average cost of acquisition of all equity shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus:
Period Weighted average cost of Cap Price is ‘X’ times the weighted | Renge of acquisition price:
| - acquisition per equity share (in 3)' | average cost of acquisition lowest price - highest price**(in 3) |
Last one year preceding the date of the Red Herring Prospectus | 681.45 |_ 1.55 | NA - 1,053.00
~ Last 18 months preceding the date of the Red Herring Prospectus | 655.82 | 1.61 | NA-1,053.00
Last three years preceding the date of the Red Herring Prospectus | 522.34 | 2.02 | NA-1,053.00
* As certified by V. Singhi & Associates, Chartered Accountants, by way of their cerlificate dated February 16, 2026.
" Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant to transfer). However, the equity shares disposed off have not been considered while computing number of Equity Shares acquired.
" While determining the range of acquisition price, the acquisition price of each transaction has been adjusted to reflect the effects of sub-division and bonus issues of equity shares.
Continbed an mext page..
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11. Price/Earning (“P/E”) ratio in relation to Price Band of ¥ 1,000 to ¥ 1,053 per Equity | 14. The eight BRLMs associated with the Offer have handled 132 public issues in the past
Share:

Particulars " PIE at the Floor Price | P/E at the Cap Price
(number of times) (number of times) Name of BRLM Total Issues closed below IPO

three years, out of which 34 issues closed below the offer price on listing date.

Based on diluted EPS fﬂr Financial 35542 3??.42 Issues Price as on [isting date
Year ended March 31, 2025 |

12. The Weighted Average Return on Net Worth for Financial Years ended March 31, 2025, Axis Capital Limited 22 3
H L]
2024 and 2023 is (0.92)%. 1. Morgan India ] 1

13. The Company is in C&l renewable market space and does not have any directly
comparable peer set. However, some peers in the renewable energy space are listed
below. Details of ratios based on FY 2025 financials information:

Name of PIE EV/EBITDA EPS NAV/  RoNW
Company (Diluted) | Share HSBC Securities and Capital Markets 1 1

(At Floor| (At Cap (At Floor (AtCap (% per (India) Private Limited
Price) | Price) | Price) Price) ) share) %

Clean Max Enviro | 35842 | 37742 | 1697 | 1749 | 279 | 250.93 = 1.09 IIFL Capital Services Limited 25 7
Energy Solutions (Formerly known as

Limited IIFL Securities Limited)
Listed Peers

ACME Solar 49.46 15.38 453 | 7454 | 559 Nomura Financial Advisory and 1 0

Holdings Ltd Securities (India) Private Limited
NTPC Green 132.94 41.91 0.67 21.88 2.58
Energy Ltd BOB Capital Markets Limited 2 1

Adani Green 119.14 23.75 8.37 58.63 @ 13.48
Energy Limited

'ReNew Energy 44.84 985 | 1081 | 31040 @ 339 Common Issues 62 15
Global PLC
For further details and relevant footnotes, please refer ta page 201 of the RHF TOTAL 132 34

Additional Information for Investors

1} Details of Pre-IPOQ Placement; The Pre-IP0 Placementof Equity Shares by way of 2 private placement was approved by our Board of Directors through resolution dated February 2, 2026 and by our Shareholders through resolution dated February 4, 2026, Further, as a part of the Pre-IPO Placement, 2 share subscription agreement daled February 5. 2026
{“5hare Subscription Agreement”) was exacuted batwaan our Company and Jengsandg Investmanis Ple. Lid, The alotment of Equity Shares in refation to the Pre-IPO Placemeant to- Jongsong Invesiments Pla_ Lid. wasmada pursuant io the rasalution of Stakeholders Relationship Commitles of the Board of Directors dated Fabruary 6, 2026, in accordance
with ihe terme and conditions specifiedin the Share Subscription Agreement. The details of the Pre-IPO Placement have been provided babow

| 5 No. | Name of the allottee | Dateofaliotment | No. of Equity Shares allotted | Issue price (in?) | Face value per Equity Share (in¥) ~_Premium per Equity Share (in ¥) | Total consideration (in T million) | Percentage of Pre-Offer share capital of the Company on a fully diluted basis |
L] Jongsong Investments Pe. Lid. _ February 6, 2026 | £819.548 _ 1,053, (K _ 1.00 105200 _ 2.966.98 2.65%

We hershy confirm that, Jongsong Investments Pe. Lid. is notconnecied with cur Company, Subsidiaries, Promoters, Promoter Group, Directors, Key Managerial Personnel, Group Companies and the directors os key managerial personnel ofthe Subsidiaries or the Group Companies,
Further, in accordance with S3EBYs directive dated May 29, 2024, our Company has appropriately infimated Jongsong Invesiments Pte. Lid., prior to alfiotment pursuant ko the Pre-IP0 Placement, that there is no quarantes that our Company will proceed with the Offer, or that the Offerwsll be successful and subsequently, resuftinto listing of the Equity Shares on
lhe Stock Exchanges

2} Transaction of shares aggregating up to 1% or more of the paid-up equity share capifal ofthe company by prometer{s) and promoter group(s). Qur Company received infimations fromour Promoler KEMPING LLP on Febreary 6, 2026 and February 7, 2026, and from our Promoter BGTF One Holdings (DIFC) Limited on February 7, 2026, disclosing
the transfer of, in apgregate, 13,164 802 Equily Shares in the manner described in the below lable ("Transactions™), Thess Transactions wers consummated pursuant 1o (a) share purchase agreemenls dated July 30, 2025, July 30, 2025, and August 4, 2025, entered by our Company, Kuldesp Jain, Nidhi Jain and KEMPING LLP with BGTF Holdings One
{DIFC) Limited, Augmant | Holdings, LLC. and DSDG HOLDING APS respecinatly (b} share purchase agreamants dated February 5, 2026 entered by BGTF One Holdings (DIFC) Lirdtad with Jongsong Investmants Pta. Ltd., Neo Dhgital Invasiments Limited and G55 India Opportunitiss AlF Scheme | each, (¢} share purchase agraemants each dated
Februaryd; 2026, enfered by KEMPING LLP with Anjali Azhadosh Taparia andAruna Sanjeev Tapana, and 2 share parchase agreement dated February 5, 2026 entered by KEMPING LLP with G55 India Cpporundies AlF Scheme |

Private Limited

BNP Paribas 1 0

SBI Capital Markets Limited 12 6

5. Dale of transfor Mame of the transforor Mame of the transferse Nature of transaction | Number of Equity | Nature of Face value  Transfer price | Percentage of pre-Offer Total Relationship of transferee with the Company, its Fl'ﬂmnl!r!; Promoter |
No. Shares consideration | per Equity per Equity share capital of the considaration Group, Directors, KMPs, Subsidiaries, Group Companies, and the
Share (T) Share () Company on a fully {% in million) directors and key managerial personnel of the Group
difuted basis* Companies and Subsidiaries .
i | .FE:IIII'LIHF_-.' '5, 2026 I'-ugmentlr'-dial | 'E;au:::nrr:jary' transier 1318452 | Cash 1.00 I N'egllg-'c-lie" 1.24 hﬁglliﬁihle*' | Other than to the extent that KEMPINC LLP i a Promoter of u:nur'En':rnpan;-.'
Hokdings, LLC and our Promoder-Cireclors Fuddesp Jain and Midhi kain are designated
February 5, 2026 | DSDG HOLDING APS KEMPINC LLP Becondary transfer ' 262 138 Cash ' 1.00 Maqligibée™* ' 025 ' MNealigible®* pariners of KEMPING LLP, the fransferee is not connected with the
Fabruary 5, 2026 | BGTF One Hold s ' Secondary tansfar | 3,150,000 ' Cash ' 1.00 ' Magligibie™ ' 2.9 ' Megligibla® ' Company, its Promatars, Promater Group, Directors, KMPs, Subsidiaries,
[DIFCY Lirnitad Group Companies. and the directors and key managerial personned of the
Group Companies and Subsidianes
1. | February6, 2026 | BGTF One Holdings (DIFC) Limited | Jongsong Invesiments Ple. Lid, ' Secondary transfar | 4397926 | Cash ' 100 | 105300 | 4.14 ' 463102 | Mot connectad
2. | February 6 2026 | BGTF One Holdings (DIFC) Limitad | Meo Digital Investments Limited ' Secondary transfar | 474834 Cash | %00 | 105300 | D45 ' 20000 | Mot connected
3. | Fabruary 6, 2026 | BGTF One Holdings (DIFC) Limitad | GSS India Opportunities AIF Schema| | Secondary transfer | 2687558 | Cash | %00 | 108300 | 753 ' 28000 | Mot connected
4, February®, 2026 | KEMPINC LLP | Anjail Ashuiosh Taparia | Secondary transfer | 118,708 Cash ' 1.00 | 053.00 | 0.11 ' 125.00 Mot connected
5 | February 6, 2026 | KEMPINCLLP | Aruna Sanyeev Taparia | Secondary transfer | 8,708 | Cash | 100 | 105300 | 0.11 ' 12500 | Mot connecled
B - ":l.ahru.:-lr:.' &, 2026 . KEMPING LLP . G35 India -.,"}pp:lrl'...'--lles. AlF Scheme | | Sen::l1ﬂar}' transiar . 636,277 . EH.HH . 1.00 | 1,053.00 . .80 - ﬁf'j.l;lﬂ . ol IS:JI'II'IF!I.'.:h:-!I:I

" Calcwlaled laking Info a-:r:n.';'.'rl the Pra-IP0 Placemeni ano 692 540 .F.!i'l:ln‘:.-' Shares which will resull upon exercise of vesied oplians under the Clean Max ESOR Scheme asanfhe dafe of r.'.';e- RHP
** Az perthe share purchase agreements dafed Jiy 30, 2028, July 30, 2025, and August 4, 2025, entered by our Company, Kuldeep Jain, Nidhi Jain and KEMPING LLP with BGTF One Holdings (DIFC) Limifed. Augment india | Hofdings, LLC, and DE0G HOLDING APS respechvely, the fofal transfer price was % 1.00 for each shars purchase agresment
3} Pre-Offer sharaholding as at the date of tha Price Band advertisemant and post-Offar shareholding as at Alletment for Promoters, members of the Promater Group and additional top 10 sharehaldars

Excapl as disclosad below, none of our Promoters, members of Promoler Group and additional 1op 10 shareholdars hold any Equily Shares in cur Company as at the date of Price Band advertisement and as at the date of Allotmant;

8 [ Pre-Offer shareholding as at the date of Price Band advertisement Post-Offer shareholding as at the date of Allatment*
Mo Name of the shareholder Number of Equity Shares Shareholding (in %} At the lower end of the price band (¥ 1,000 ] Atthe upper end of the price band (¥ 1,053)
' Number of Equity Shares | Shareholding {in %) i Number of Equity Shares i Sharehalding (in %)
Promoters ' ' '
1. | Kuldeeg: Jain® 11,675,640 10,58 9 507 654 - B.03 0,616,773 817
Z | Pratap Jain ' 50,000 ' 0.05 ' 50,000 ' 0.04 ' 50,000 ' 0.04
3. | Nadhi Jain _ _ 501,300 | 047 _ 501300 : 042 f 501,300 : 0.43
4. | BGTF One Holdings (DIFC Limited® 33.417,101 3142 24 376,118 20,60 24.833.074 21.00
5 | KEMPINC LLP ' \3,6TRETT ' 1286 ' 12,048 674 ' 1084 ' 12,985 419 ' 11.03
: Promoter Group
.| Rikhab Investments B.V, _ 9,795,900 9,21 9,795,900 : B.28 _ g, 795 900 _ 8.32
Additional top 10 Sharehalders

1. | Augment india | Holdings, LLC [ 16.232.133 ' 15.26 [ 10,812,924 [ 0.14 [ 11,085 635 [ 9.42
2. | dongsong Investments Pre. Ltd. : 7.217474 | 6.79 _ 7,217 474 : 6.10 : 7,217 474 : 613
3. | DSDG HOLDING APS 3,676,182 346 2 032,365 172 2 115,102 1.80
4. | GSS India Opgorlunities AIF Schame | ' 3,323,836 ' 313 ' 3,323 836 ' 281 ' 5,123 836 ' 2 B2
5 | Steadwew Capdal Mausitius Limited 1,324 535 1.25 1,329,535 ' 1.42 ' 1,329,535 ' 1.13
6. | Relativity Resilience Fund | ' 569,801 ' 0,54 ' 569,801 ' 0,48 ' 560,801 ' 0.48
7| Neo Digital Investments Limited ' 474 B34 | 0.45 ' 474 554 ' 0.40 ' 474,834 ' 0.40
8| Naunj Ghodawat ' 373,780 | 0,35 ' 373,780 ' 032 ' 373,780 ' 0.32
9. | MGN Agro Properties Private Limited ' 237 417 | 0.22 ' 237 417 ' 0.20 ' 237 417 ' 0.20
10. | Mamta Gaulam Ashra 229,540 022 229,540 0.19 229,540 0.19

" Als0 & .F‘rumn fer Sefing shareholder

* - Assuming il subscnption in the Offer. The post-Offer sharehoiding defadls s at Alofment will be based on the aclual subrscriphion and the Offer Price snd updaled i e Prospecius, sulliechio inalizafion of the Basis of Alaiment. Also - thiz falde assumes fhere is no transfer of Equily Shares by the above-mentioned sharehaiders between ihe date af this
advertisament ahd Allotment (f any such Iransfers oncur pRor o the date of the Prospectus. f witf be updated in the sharafialding patten in the Prospecius),

BASIS FOR OFFER PRICE
| The "Basis for Offer Price” on page 189 of the RHP has been updated as above and for the details of the price band. Please i Bfgaﬂf ﬂnr:::mgﬂ SRy Emrf ': EF:;:I#:;E‘THW Chﬂnlgﬂ mu;?:zliip Sinf | Weight
| refer to the websites of the BRLMs: www.axiscapital.co.in, www_jpmipl.com, www.bnpparibas.co.in, T — ' - ! - .EFEII - 5 -
| www.business. hsbe.co.in, www.iiflcapital.com, www.nomuraholdings.com/company/group/asiafindialindex.html, e - — - s -
! www.bobcaps.in and www.sbicaps.com respectively for the "Basis for Offer Price " updated with the above price band ﬂ::g; i: ' ‘; i | :S:: | Eﬂ]. | f
o ' You may scan the QR code for accessing the website of Axis Capital Limited. Weighted Average' ' ['1,35; ' (1.42) '
September 30, 2025° ' 1.08 ' 1.05
The Price Band has been and the Offer Price shall be determined by our Company, in consultation with the BRLMz, on the basis of assessment of market demand for the Equity Sentarnbar 30 2024* [ 036 [ 0.35
Shares offsred through the Book Bullding Process and on the basis of quantiative and qualitative faclors as descnbed below, The face value of the Equity Shares s ¥ 1 each and the " As cortifid by V. Singhi & Associates, Charfered Accountants, pursuant fo their cerfificate dafed Fabruary 16, 2026,
Offer Price s [»] imes the Floor Price and || times the Cap Price, and Floor Prce is 1000 imes the face value and the Cap Price s 1053 imes the face value, Invesiors should also * Not annualised
ged "Risk Factors”, “Summany of Restated Consolidated Financial information”, "Our Business”, "Restaled Consolidaled Financialinformation”, and “Managemenit’s Ciscussion amd ""’I"'*"" _ _ _ . _
Analysis of Financlal Condition and Regulls of Operations” baginning on pages 45, 102, 293, 550 and 820 of the RHP, respactively, fo have an informed view before making an () iﬁ;ﬁi‘iﬁ;ﬁ“ﬁmamu as Reslated (LosshProfil for the year sftnbufable fo cwners of the Company divided by the nimber of weighfed average Equity Shaves outstanding
investment decision {2} Difuted EPS is calculated a5 Restated (LossiProfit for the year atfributable fo owners of the Company divided by mumber of weighted average Equity Shares outstanding
Qualitative Factors gunng the year adjusted forine effiects of ail dilutive potenfia EQuiy Shares.
. , e ) ) ) ) r3h Weighled average mumber of equily shares is the number of Equily Shares ouistanding &t the Deginming of fhe periodyear adjusied by the number of equity shares issued
We believe that some of the qualitative factors and our strangths which form the basis for computing the Cifer Price are as follows: during the period/year mulliphied by the time weighting factor. The fime weighting factor is the number of days for which the specific shares are outstanding as a proportion of
Comprehensive Sude of Customer-Ceniric Capabilities Leading bo C&1 Market Leadership and Strong Customer Relationships; the fotal number of days during the penodyear

- _— - ) ) . . —_— {4} Subsequent fo the year engad March 31, 2025, the Company inaxira-ondinary general meating dated June 27, 2025, have approved spiit of aach equity share of face valug of

+ Timely and Cost-Effective Project Developmeant. Execution and Management Capabilites ¥ 10 eachinfo 10 shares afface valug of T1 gach (the 'Spll). Further, pursuand to a resolution passed in extra-ardinary general meeating daled August §, 2025, shareholdars
Efficient capital allocation and risk management; and heve approved ihe ssuance of bonus shares io the equify shareholders i fhe ratio of 1.7 (the Bonus]

{5} Eamings per Share calcifalions are in accardance with the nofified Indian dccounting Standard 33 Eamings pershare’

r DurPaoplesnd Culbure. i : . d e 4
i (61 Weighled sverage = Aggregate of year-wise weighted EPS dwvided by the aggregate of weightsle. [EPS x Weighil foreach pessTolal of weights,

For details, see "Our Business - Our Competitive Strengths” on page 303 of the RHP (7] The figues disciosed above ane based on the Restated Consoldated Financial Information of our Company:
Quantitative Factors B. Price/Earning (“P/E") ratio in relationto Price Band of ¥ 1,000 80 ¥ 1,053 per Equity Share;
Sorme of the information presentad below refating to our Company is derived from the Restated Consolidated Financial Infarmation, For dedails, see “Resfated Consofidated Financial Farticuiars: : — — S | PIE at the Floor Price (number of times) | PIE at the Cap Price {number of times)
Information”and “Cther Finameial Information " beginning on pages 550 and 823, respectively of the RHP Eiacad o bapksEF G RaF EITGNGR! oor endcre B 31, 205 - elat - 90
Based on diluled EPS for Financial Year ended March 31, 2025 35842 arr4z
Some-of the guanbitative factors which may form the basis for computing the Offer Price ane as follows: " As ceriified by V! Singhi & Associsles, Charfered Accountsnls, pursuant fo their cerificate dated February 16, 2028
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BASIS FOR OFFER PRICE

In:!uslr'_.' Peer Gruup P/E ratio - J. Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
| Flnlnlm | PJE Ratio securities (axcluding Equity Shares issued under the Clean Max ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months

H-igham (NTPC Graen Energy LIt 13204 preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
| Lowest {ReNaw Energy Glohal F'IB}‘ [ A4 B4 Il {calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions
[ .ﬁ.-.-'emga [ AR50 [ combined together over a span of rolling 30 days {“Primary lssuances")
BeNew Energy Global Pit is listed on NA SOAG ard not on BSE ant NSE in ke Qur Company has not lssued any equity shares, excluding Equity Shares issusd under the Clean Max ESOP Scheme and issuance of Equity Shares pursuant o & bonus issue,
Noles: during the 18 months preceding the date of the RHF, where such issuance i equal lo or mare than 5% of the fully diluled pasd-up share capital of cur Company {calculaled based

on the pre-Offer capital before such ransactionis) and excluding ES0Ps granted but nol vested], in a single transaction or mullpse iransactions combined together over a span

a. The industyy high and low has been consigered from the induslry peer s&l. The indusly composing has been calcwated a5 ihe anthmelic average PE of the industry peer sal of rolling 30 days
I FURYE

dhisclosed in the basis for offer prcs section of the RHP : ) )
b, PJE Ratio for the fisted industry peer has been computed based on the closing market price of equity shares, on BSE for Indian peers and NASDAG for foreign peers. &5 of K. Price par share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or

Fohruary 12, 2026, diided by the diluted EPS for the yearended March 31, 2025, convertible securities (excluding gifts) invelving our Promoters, members of Promoter Group, Selling Sharehalders or ather ?harahnldars with the right to
& AN the financial information for isted industry peer (s on & consobdated hasis s sourted from e inancial informahion of such isted indusiry peer avalable on the websie of naminsta disectors on our Board during the 1‘5 months praceding the date-of Hing of tha Red Herming Prospectus, whare s ar.:qulsu!l-nn o 5ahalls Sqie 10 0r i ory
the stack exchange (BSENSENASDAQ), s of and for the fiscal ended March 31, 2025, than 5% of the fully diluted paid-up share capital of our Company {calculated based on the pre-Offer capital before such transaction’s and excluding ESOPs granted
D. Enterprise Value (EV)/ EBITDA Ratio in relation to the Price Band of ¥ 1,000 to 7 1,053 F"E‘T_EEI“H-'H Eha_nes: - | _ hutn-ulv«es'tedr |naslnglehansa|:tmn Wmullrpleh'ancsa:tl_ﬂnﬁcnmhmedlugemarwera 5pa:1ufrﬂl-llngﬁl}dw51 E?s‘:nndary'TﬁnHGMns )
Particulars EV/ EBITDA Ratio at the lower end of the ~ EV/ EBITDA Ratio at the higher end of the ~ D2te of J Name of ransferee e 0l o o Sqully J Face Price () il o
Price Band (number of times) _ Price Band (number of times) - fransaction transferor | shares transferred | value (%) Conssterstion | condideratian (¥ million)
BEEE‘C'- LH"I EEHDP- f'!:'f FIS{}E| .EDEE B 16. "??? 17 45 . August KEMPING LLP Augmend India | Z,716,449 1.00 1,225.00 Cash 3,327 65
E. Industry Peer Group Enterprise Value | Eamlngs Before Intarnest, Taxes, anrﬂ:lahm and Amartisation 1“E‘|.|'J'EE!ITDA"] ratio 4, 2085 | | Holdings, LLC _ | _ _ _
| hmm | E‘H’J'EEITD A. Ratlo | August Rikhab Investmants .ﬁugr.nem India | 1,3719.3N 1.00 1,225.00 Cash 1,689.75
| Highest (NTPC Green Energy Lid) 4191 | Py | | | oL | I | | _
Lowest (Rehew Energy Global Pley® I g Ry Augus} KEMPINC LLP DSDG HOLDING 1,041,642 1.00 G12.50 Cash 638.01
Average 22.72x _ 588 | R | AFS | | ] — : | —
“ReNaw Enargy Global Pic s isted on NASDAQ and noton BSE and NSE in India August Rikhab Investmenis DSDG HOLDING 528,933 1.00 §12.50 Cash 32397
frowe 13, 2025 B.V APS
& The industry high and low has been considerad from the industy peer sef. The industry composite has been caltulated a3 the arithmelic average EV/EBITDA of the industry August Rikhab, Invesiments BGTF One Holdings 6,508,180 1.00 G120 Cash 3,486,20
pesr set disclosedin the basis for offer price sectionofthe RHE Indied | D |Gdverthees | 2 | [ | |
b EV/EBITDA for the ksted industry paer has besn computed based on the Enterprise Value [calcuiated as closing marks! price of equity shaves, on BSE for Indian peers ang || February | KEMPING LLP BGTF One Holdings 3,150,000 1.00 Megligibe® C-ash Negligiie”
NASDAG for Renew Energy Global PLC, a5 of Pebruary 12, 2026 multiphed by outstanding shares. as of March 31, 2025 add debt borrowings including lease habiities less - 5,202 | | (DIFC) Limited _ - | 1 - _ -
cash and cash eguivalents less sarngin money, adoing minanty infarest) divided by the EBITDW forthe yearended March 31, 2025, February KEMPING LLP Augment |n|:||z| I 1,318,452 1.00 Magligibke” Cach Nagligibde”
&, Al the financial information for fisted industry peer is on a consoiidated tasis is sourced from the fnanclal information of such lisled industry peer avallable on the websteof | 5 2026 | | Holdings, LLG o . ] o | . o
the stock exchange (BSENSENASDAQ), as of and forthe fiscal ended March 31, 2025 February | KEMPING LLP DSDIG HOLDING 262,338 1.00 Megligible* Cash Hegligibte*
F. ReturnonNetWorth {"RoNW") 5, 2026 APS
' Financial Year/Period Ended | RoNW (%)  Weight | February | Jongsong Investments | BGTF One Holdings 4,347 926 1.00 1,053.00 Cagh 4631.02
| March 31, 2025 _ 109 | K | g, 2026 Pra. Lid, {DIFC) Limited
| March -!'1 EUE" _ [1 m:' | £ | February | Meo Digital Invesiments | BGTF One Holdings 474,834 1.00 1.053.00 Cash 500.00
| March 31, 2023 . [5.39; _ 1 _ 6, 2026 Limited {DIFC) Limited
_ lﬂfﬂi_ghigd _.ﬂu.ﬁfng_pe'__ _ I:U_.'E_I_i _ | February | G535 India Oppartunifies = BGTF One Holdings 2,687,554 1.00 1,053.00 Cash 2.830.00
September 30. 2025* 043 6, 2026 AIF Scheme | {DIFC) Limited
';sapleﬁnher a0, 20247 ] 15 February | Anjah Ashulosh Taparia | KEMPINC LLP 114,708 1.00 1,053.00 Cash 125.00
.ﬂs cermifed oy ¥ Singhl & Associales, G"i-a.rr&fed ﬂ-:“-:ﬂunranrs pursuant |'4:| Ehew m’ilﬁ-:nfe daled FPJ:Lmary 16, 2026 _E. 2025 _ | | _ _ | _
* Mot annuafized February | Aruna Sanjeev Tapania | KEMPING LLP 118,708 1.00 1,053.00 Cash 125.00
Modes: §, 2026
1. Return on Nef Worth (%) = Refurm an Ned Warth iz calowiated a5 Restated Profitffoss for the yeanpedod alfrbufabie fo owners of the company as per Ihe Restated || February G55 India Opportunities | KEMPINC LLP 836,277 1.00 1,053.00 C-ash B70.00
Consolidated Statement of Profit and Loss divided by Net Worth. b. 2026 AIF Schems |
2. et worth is calculaied as the aggregate value of the paid-up share caprtal and all resenves created oul of the profits and secluntes premium account, afler deduciing ihe -Fel:uruary ' MGN Agro Properties | Augment India | | 237 417 ' 1.00 ' 1.053.00 | Cash ' 25000
aggregate value of the sccumuiated losses, deferred expenditire and miscellansous sxpendiiure nof wiithen off, a5 per the Reststed Consolidaled Financial Information, but | 5 2n28 Private Limited Holdings, LLC
does nof nclude reserves created ool uf.re!.-'a.'u'-shm of ssets, w.r.fze =Oack of depreciation, amargamﬂr@andro.nalgn cuirmancy translalion resene February Ajay T Jalsinghani Augment India | 44 967 1.00 $ 053.00 Cash 100,00
3. Weighted average = Aggregale of year-wize waighted RoNW divided by the agaregale of weights Le. (RoNW x Waight) for each peanTolal of welghts B 2098 Holdings, LLC
4. The figures disclosed ahove are based on the Resfated Consolidated Financial Information of the Comparny: February [ Ankiia Jaisinghani ' Augmant India | ' 34 967 ' 100 ' 1 053.00 | Cash ' 100.00
G. Net Asset Value ("NAV") per Equity Share 62076 Huldlngs |_|_,:
 Particlars [ Amount(n?) | February | Dalmia Famdy Ofice | Augmentindial | 94967 | 100 | 105300 |  Cash | 100.00
| Asal Mard“ 31 —?GEE _ 501852 _ B, 2026 Trusst Holdings, LLC
| As at March 31, 2025 (Post Spit & Bonws)- Refer Nots 2. _ 250.93 _ February | Relathity Resiience | Augmentindial | 569 801 | im0 | tpsamo | Cash | £00.00
| As al September 30, 2025 _ 256.14 _ 62026 | Fund| Holdings, LLC
| s at Seplember 30, 2024 (Post Spit & Bonus}- Refer Note2 | 23629 | February | deas Venlures | AugmentIndia| | 44,967 | im0 | 1p0sa00 | Cash | 100,00
_ ﬁ.f‘ar 1h»a mple!mn iof Ihe Offar _ - _ B 20 Fr;a Ltd. Hnldmgq LLE
= Al Floor Price _ 34600 | February | 350 One Special Augment Indiz | 170,940 1.00 1,053.00 Cash 180.00
| =AtCap Price 345.88 B, 2026 Opgoriunities Fund - Holdings, LLC
' As certifiad by V¥ Singhi & Associates, Charfered Accounfants, pumua.nr fo their cerfificate dated F&b.*z.a.r].-' 16, 2026 Senesd
Notes: February | 360 One Special Augment India | 66ATT | 100 | 105300 | Cash | 70.00
1. Nef Aszef Vslue par Eguily Share represants Nel Warth divided by number of Equily Shares oufsfanding st the end of the fiscal year or six month period B, 2026 Opearlunitios Fund - Holdings, LLC
2 Net Assel vaiue per equily share (Donus and spil adjfusied) is caiculated a5 Nerf warth divided by Numbar of equily shares outsfanding af the and of five fiscal year (post spilt Seres 10 _ _ _
and bonus issue) ar sixmonths penod, February | 360 One Special Augment India | 189,934 1.00 1,053.00 Cash 200.00
3. Nelt worth is calciiatied as the aggregale value of the paid-up share capital and all reserves created out of the profifs and seclvilies premium account, after deducting the | 6, 2026 Opgporiunities Fund - Holdings, LLC
aggregate vaia of ihe accumiiated fosses, defarrad axpendiure and miscafanaous axpanditure nol withen off, as per the Resfaled Consolidated Financial fnformafion, but Series 12
does nof mclude resenves created out of revalualion of assels, wite-back of depreciation, amalgamalion and farsign currency translalion nesenve February | 360 One Spacial | AugmentIndial | 47 483 " 480 | tos300 | Cash ' =000
Comparison with listed industry peers 6, 2026 Opportunitias Fund - Holdings, LLC
a. Comparison of accounting ratios: Sories 13
Foliowing is @ companson of our accounting raﬁc:a. wit.h the listed pears: _ . February ' Steadview Capital ' Augment India | ' 1,326,535 ' 1.00 ' 1 053.00 ' Cash ' 1,400.00
| Name of Company Face Value | Closing price| Revenue PSR | NAVE PIE | EVIEBITDA| RONW(%)| 6206 | Mauritus Limited Holdings, LLC | | | |
(TPer | onFebruary | from Basic Diluted | per share) Weighted average cost of acquisition 678.35

Share): | 122025 (). | Dperations “ 5 per the KEMPINC-BGTF SPA. KEMPINC-Augment SPA |l and KEMPINC-DSDG HOLDING SPA Il the total transfer price was £1.00.

(in ¥ millien) _ :
Clean Max Enviro Energy Soiufians 1 NA 14.957 01 2 88 279 950 03" \A A 109 L. The Floor Price.is 1.47T times and the Cap Pr!na iz 1.55 times the weighted average cost of acquisition :%t which the Equity Shares were acquired or sold by our
Limitéie |,Fte1’er nate: B) Promoters, members of Promoter Group, Selling Shareholders or other shareholders with the right to nominate directors on our Board are disclosed below:
| Listed Peers firt %)
ACME Solar Holdings Ltd 7 224,05 14,051.31 4.55 453 74.54 49.46 15.38 5,59  Past Transactions | WACA® | Floor Price" (intimes) | Cap Price" (in times)
NTPC Geeen E Energy Ltd ' 10 | R907 | 2209640 | 067 | 087 | 2188 | 13204 | 4191 | 258 | '.-".raghmd average cost of acquisition of Primary Transactions [adjusted for spiit and banus issue) MA NA, NA
ndan. Graen Energ}l ;.m.:.u,d ' 10 | 99* 2 1” 120 -!:IEI [ 831 | .5 :w ] 53 53 | 119 1.: [ 2375 | 1348 | '.I".l'erghled average t:l:lsl ur acquisiion ur s:munuﬂq. T'?nsactﬂns 78, 15 147 _ 155
ReNew Erlperg:,r Gloha! F‘LEE 0.00017 484 68 EI'? 513.00 10.82 10,81 310,40 44.34 .85 339 .'5|.5 certified by | E‘-.ngth; &.ﬂssnw&i&a E.'?a.-'rﬂred A{rcnunrar:lrs pursuanr m tﬂEu' mmﬁrﬂte da!ed Fa.':nmam TE E‘i.'IEE
USD | | | i | | | The number of equify shares held ang sverage cost of acquisition per equily share has been adivsed fo give effect to such sub-chision and bonus issuance.
"The NAV per shae is post impact of share spit of 1:10 and banus issue of 11 M. Detailed explanation for Offer Price/ Cap Price along with cur Company’s KPIs and financial ratios for the periods presented in the Restated Consolidated Financial
Source: Information and in view of the external factors which may have influenced the pricing of the issue, if any
* Firtanciad informmation of our Company has bean derved from the Restated Consolidated Fmancial informalion as of o for the francial year andéd March 31, 2025 1 W are India's largest commercial and Indusirial {"CAI) renewable energy provider with 2,80 GW of operational, wnid and managed capacity, and 317 GW of conlracted,
" ReNew Energy Global Pl is fsted on NMASDAQ and not on BSE and NSE in India yetto be execuled capaity, as of October 31, 2025, according tothe CRISIL Report.

Ortinary Equity Shares of ReNew Energy Global PLC are fisted on NASDAQ. Clozing marke! prce of ReNew Energy Global PLL as on February 12, 2025 s converted info [NF 2 We specialize in delivering Net Zero and decarbonization solutions, including supplying renewable power and offering energy services and carban credit solutions to
ustng conversionralio of 1US0-30.55INR customers across Technology customers, Conventional C&1 customars

**Souree for isted pesrs information included above:

1. Al the financial information for Dsted industry peer iz on & consolidated basis ana is sourced from the financial information of such sted industry peer avaiable on the website of

the stock exchanges (BSENSENASDAQ), asof and for year ended March 51, 2025 Further financial information for FY 2025 for Ranew Energy Gioba! PLC i5an a x ; 2 L ‘ . . :
consolidated basis and is sourced from the EOBM 20-£ fled with US SEC and NASDAG Acoording o the CRISIL Report, as of March 31, 2025, we had the largest geographic coverage for Onsite Sotar and STU-Connected farms amongst C&l renewable enengy

players in India. We offer STU-Connected farms in 10 statez in India, have upcoming CTU-connected farms in 4 stales for Pan-India supply and offer Onsite Salar across 23

3 Our weighted average tarff for capacty commissioned in the six maonth period ended Sepiember 30,2026 was ¥3.66 and Fiscal 2025 was T3 76 respectively, whereas
industry average for listed ufility scale renewable enargy players was 72.44-2 46 as per CRISIL Repaort,

2 NAV of Iisted peers has been computed a5 Tofal Equily affributable o ownhers of the Company e s = | :
tates and terit Indsa, and i United Arab Emiraies, Bah d Thaifand, as of September 30, 2025.
3 PBE Ratlo for the listed indusiny paer has bean compufed based on the closing markel price of equily shares; on BSE for Indian pears, as of Fobruary 12 2026 diidad by the el ke tybloert e Iraln.an i ? ikl e . i : : : ) )
diitded EPS for the year ended March 31, 2025, Except for ReNew Energy Global PLE, where ciasing market price of equily shares, an NASDAD as of February 12, 2026 divided 5 As of September 30, 2025, 84.72% of our customers have a credit rating of “A-" or above by rating agencies in India, such as CARE, India Ratings and CRISIL, or are
by the diluted EPS forthe yearended March 31, 2025 subsidiares of mullinational corparations with such credit ratings, which anablas us 1o minimize counterparty fsk
4 Retum on Net Worth (%) = Profit ARler Tax atiibutable to owners of the Company for the year ended March 31, 2025/ Net Worth as on March 31, 2025. G According to CRISIL Report, we had one of the widest geographical coverages for Onsite Soiar, with 1,330 plants with an aggregale 368.06 MWp across 23 states and union
5 Nel Assal Value per Equily Share represents Net Worth as af the end of the year divided by number of Equity Shares culsanding &l the end of the yearipenod, temiories in India and internationally across Thaifand, the United Arab Emirates, and Bahrain
6 Met Worth = Net Warth means Total Equity attributable fo owners af the Company excluding any debt instruments in the nature of Equity. T Accaording 1o the CRISIL Report, as of March 31, 2025, we had ane of the widest geographical coverages and we offar Offsita farms 1o customers across 10 states in India, Our
7. EVEBITDA for the isted industry peers has been computed based on the Enterprise Value (caloulated as closing market price of sgeity shares, on BSE for Indian peers and Cffsite farme can be connecled to State Transmission Uity ("STU") o Central Transmission Utilily ("CTU') networks
NASDAQ for Renew Enemy Globa! PLC, as of February 12, 2026 mulliplied by outstanding sharas, as of March 31,2025 add debt borrowings including lease liabifties legs | Invesiors should read the abovementioned information along with “Risk Factars”, "Our Business™ and "Financisl Information” beginning on pages 45, 233 and 550 of the RHP,
cashand cash equivalents less margin monsy, sdding minoty inferest] divided by the EBITDA for the yearended March 31, 2025, respectively. to have a more informed view,
8. Fordefiniions of EPE, NAV and RoNW of Clean Max refer 183 Iy 151 of the RHP The rading price of the Equity Shares could decine due o the factors mentoned in the section *Risk Faclors "beginning on page 45 of the RHP and any oiher factors that may arisa in
pages ng Ly ginning d Y
Welghled average cost of scquisihion (“WACA'), Flaor Price and Cap Price the futura and you may lose all or partof your investments.
| Submission of Bids (other than Bids from Anchor Investors): _ _ Bid/ Offer Programme
BidiOffer Period (except the Bid/Offer Clos | Event | Indicative Date
| Submission and Revision in Bids o] {}my I:elwaen 10.00 a.m. and 5,00 n m. 18T _ BIDIOFFER OPENS ON | Monday, February 23, 2026"
|__ - - ~ BidiOffer ClosingDate* BID/OFFER CLOSES ON | Wednesday, February 25, EUEE‘“
| Submission of electronic appllcahms ||:|nI|nE ASBA ﬂ'm:mgh Fin-1 at:u:-:nunts] for RIBs, ather than QI8s, Cmily betwean 10.00.a.m. and up io 5.00 pm_ 15T Finalisation of Basis nrﬁ.IInLrnam with the Daslgna,ﬂd Stock E:-c-:hange _ On or about T ‘hu.-:*sda'; I7|:1|I:|ruar'_.l Eﬁ EIJEE_
| MNon-Institutional Inveslors and Eligible Employees Bidding in the Employee Reservation Portion | . Initiation of refunds (if any, for Anchor Investors)unblocking of funds from ASBA Account® On or abeut Thursday. February 26, 2026
Submissicn of electronic application (bank ASBA through onling channels e intemet banking, mobile Oniy between 10.00 a.m, and up fo 4,00 pm. 15T Cradil of Et]uﬂ]r ghﬂq I dﬂmﬂm|ﬁd. accounts of ,ﬁ,||,;:|,3e3 [],-, of abwl Friday, FEI:H'uarg.l 27, g[]gﬁ
E?:}E"%gqﬁr&dnsnmmﬁe ASBA aplications. thrdugh UIEY 25 2 payment mecnanism whene Bid Amount |5 C-:nmmenn:erruentﬂf tradlng ofthe Equﬂ:g.- Shares on the Stock Exd‘tangaﬁ On or about I'-1cma].-. March 2, 2025
= . — : - . — — - " TheAnchor investor Bid! Offer Period shall be one Working Day pror fo the Bid/Ofer Opening Date in accordance with the SEB!ICDR Reguiations.
Submission of electronic applications [gyndicate non-retail, non-individual applications Cmly betwean 10,00 a.m. and up to 3.00 pm. IST . _ 5 _ : -
ol Q|E5 and N':m In5t||ur|nr||]5 |.-,.,.ES|,:,,-.L:,}I g ¥ T P P UPI mandate endfime and date shal be af 5:00 pm 15T on Bid! Oifer Closing Date, e, Wednesday, February 25 2026,
[ Submi fPh | 1 Bank ASBA | Oniv between 1000 a.m. &nd uoto. 1 00 o.m. 15T | “lncase of (i) any defay in ueblocking of amounts in the ASBAAccounts (ncluding amounts blocked through the UPT Mechanism) for cancelled / withdrawn / defated
| Szhm:::$ Ef ph;;aal :mihgg [I:ﬂ-‘,,.n e nn:n e e e + m: I:-:t'r.re:: 1000 :E :E q EE 13 3 E.I:Illl-:l |:Trn 5T ASBA Forms, the Bidder shall be compensated af & aniform rate of T 100 per day or 15% per annum of the BidAmount, whichever iz higher from the date on which the

request for cancellation withdrawal! deletion is placed in the Stock Exchanges bidaing platiormn wabil the dafe on which the amounts are unblocked, (i) any blogking of

WA SUL SO & 1TV tEH % KN GR. miuitile amaunds for e same ASBA Form (for amaunts blocked through the UPT Mechahism), the Bidder shall be compeansaled al & uriform rate T 100 per day or 15%

| o Madification/Revisionicancallation of Bids | parannum of the folal cumwalive bocked amdaun! except the onginal appiication amount, whichewer is higher from Ihe date on which such mullipe amounts were
Upward Revision of Blds by QI8s ard Non-Institulional Bidders categories” Only bebwean 10.00 a.m. and up 1o 4.00 p.m_ 15T on tiocked tif the date of sctual unblock; () any Bocking of amownts mare than the BidAmaount, ie Bidder shall be compensated af a uniform rate of T 100 perday or 15%
_ . Badf Dffer Closing Date per annum of the difference in amount, whicheyver is higher from the date on which such excess amounts were blocked (il the date of actual unblock;: (vl any delay in
Upward or downward Revision of Bids or cancelistion of Bids by RIEs and Eligible Oniy between 10.00 a.m. and up 10.5.00 pm.IST uritocking of non-affotted parlially alfothed Bids, exceading wo Working Days from the Bid' Offer Closing Date, the Bidder shal be compensalted al & uniform rate of
_ Employees Bidding in the Employee Reservation Portion % 100 per day or 15% per annum of the Bid Amount, whichaver s highar for the antire duration of dialay exceeding two Working Days from the Bidd Offer Closing Dafie by
| *UPI mandate end ime shall be 500 p.m, on the Bl Offer cuq:,-,upg Dafa ' the 5CE8 rasponsible for causing such dalay i unbiocking. The BRLMz shall, in their sole discration, identify and fix the fabilify on such inférmediary or anfily

respansible for such delay in unblocking, The Bidder shal be compensated in the manner specified in the SEBI (CDR Master Cireufar, which for the svoidance of dowbl,

__CHA AR N RN s amn e ar /et Mo Hids dowma s ner conc o WRTaIEW el s shail be dearmed 1o be Mearparated in the deamead agreamant af our Company wath the SCSES, fotha axtent applhicalie, (ssued by SEBI and any ather applicable law in

On the Bid/ Offer Closing Date, the Bids shall be uploaded until: case of defays in resohving investor grievances n relalion fo blocking/unblocking of funds. The processing fees for applications mads by UP) Bidders using the U
() 4.00p.m.|STincasa of Bids by QlBsand NIBs. and Mechanism may be refeased 1o the remiller barks (SC.585) ony after such banks provide & writher confirmiation in accordance with SEB! ICDR Masler Circular and any
(i} unfil5.00p.m. ST orsuchextended ime as permitied by the Stock Exchanges, in case of Bids by RIBs and Eligitde Employees Bidding in the Employee Resarvation Parfion. subsequent circiiars ornolificationsissued by SEBI in this regand.
* Simplﬂ S ﬂfE 5 mart UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Invester applying in public issues where the application amount is up to 7 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors |
AS BA ‘ ! . ‘ 'Pl} and Non=Institutional Investors also have the option to submit the application directly to the ASEA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
way of ﬂ,ppli{‘.ﬂtl onl!!l - T bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 CBOT
——— LI INETREE cireular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,
Applications Supported by Blocked Amount ASBA has o be availed by 0 the investors except Anchor Investars. P may ba avaitad by (i) Retail individusl Investors in the Retal Category: (i) Nan-nstitutional investors with an application size of up to % 500,000 in the Non-insfitutional Portin; (ii) Eligible Employes bidding in the Employes
{"ASBA’) is a better way of applying to offers by Reservation Portion with an application size of apto T 500,000 (net of discount). For delaits on the ASBA and UP! process, please refer (o the details given in the Bid Cum Application Form and abridged prospecius and also please refir to the section “Offer Procedure " on page 528 of the RHP The
simply biocking the fund in the bank account. process is also avaiiabie on the website af Associafion of Investment Bankers of India {"AIBI7) and Stock Exchanges and in the General information Document. The Bid Cum Application Form and the Abndged Prospectus can be downioadsd from the websites of 85E Limited ("BSE”) and National
For further details, check section on ASBA, Siock Exchange of Indis Uimied (“NSE”, and fogeiher willh BSE, the “Stock Exchanges’) and can be obfained from the Vst of banks that s dispisyed on the websife of SEBM af www seDi govinselwelvotherOiherdclion.do?doRecognizedrpi= yves&immio=35 and
: T Nilpz dwww sebi govin'sebiweb/otherOtherAction. do fdeRecognizedFpi=pes &intrid=43, respectively 35 updaled from fime fotime. Forthe st of UPlapps and banks e on IPC, please refer to the link. wiww. seli govin. U Bidders Bidding using the UP! Mechanizm may apply through the SC3Bs
Ma"dmw '"_ pu blic issues. and mobre sppiicalions whose names appesr on the website of SEB, a5 updated from ime fo fime. Axis Bank Limifed and Kotak Mehindra Benk Limied have Deen appointed &= the Sponsor Banks for the Offer, in accordamce with the requirementts of SEBI circwlar dated Novenmber T, 2008 a5
No cheque will be accepted. amended. Forissue related queniss; please contact the BRLM on theirrespective emai IDs a3 mentioned below. For U related quenes. invesiors can contact NPCI at the toll free number 18001201740 and mal \d: ipo. upi@npei org.in.
Continued an next pags.,
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In case of any ravision in the Price Band, the Bidi Offer Period will be extended by at least three additional Working Drays afler such revision in the Price Band, subject 1o the Bid! Offer
Penod not excesding 10 Working Days. In cases of forca majeurs, banking strke or similar unforeseen circumstances, our Company in consultation with the BRLMs, may for reasons
tobe recorded in writing, extand the Bid! Offer Pariod for a minimuem of one Waorking Day, subject to the Bid! Offer Period nol exceeding 10 Warking Days. Any revision inthe Price Band
and the revised Bid! Offer Period, if applicabla. shall be widely disseminated by notification to the Stock Exchanges, by issuing a public nofice, and also by indicating the change on the
respective websites of the BRLMs and af the ferminals of the Syndicate Members and by intimation to Seli-Certified Syndicate Banks [“SCSBs"), the Designeted Intermediaries and
the Sponsor Banks, as applicable

Thits Qffer is being mads in larms of Rule 192 1{b) of the Securties Contracts (Reguiation) Rules, 1957, a5 amended, read with Regulation 31 of the SEBI ICOR Reqgulations, The Offer
iz baing mada through the Book Building Process and is in compliance with Regulation 8(1) of tha SEB! ICDR Regulations wherain in terms of Regulation 32(1) of the SEB! ICDR
Regulations, not mone than 50% of the Met Offer shall be available for allocation on a proporiionate basis to QIBs, and such portion, the "QI1B Portion" | provided that cur Company, in
consuftation with the BRLMs, may allocate up to 60% of the QI8 Portion to Anchor investors on a discretionary basis in accordance with the SEB1 ICOR Regulations (“Anchor Investor
Portion™), of which at l2as! 40% shall be reserved for domestic Mutual Funds, Life Insurance Companies and Pension Funds, m the following manner (i) 33, 33% shall be reserved for
domestic Mutual Funds, and (i) §.67% shall be resarved for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds and Life
Insurance Companies and Pension Funds ator above the Anchor Investor Allocation Price. Imthe eveniof under- subscnption inthe Anchor Investor Portion reserved for Life Insurance
Companies and Pension Funds, the balance Equity Shares shall be avalable for allocslion to domestic Mutual Funds. In the event of under-subscription or non-allocation in the Anchar
Inmvestor Partion, the bafanca Equity Sharas shall be added to the Net QIB Portion, Furthar, 5% of the Net QIB Portion shall be available for aSiocation on a proportionate basis onfy la
Mutual Funds and the remainder of the MNet QIB Porlion shall be availabée for allocation on a proporbionate basis o all Q1B Bidders {cther than Anchor Investors) ivcluding Mutusl
Funds, subject to valid Bids being received at or above the Offer Prce. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity
Shares available for allocation in the Mulual Fund Portion will be added to the remaining QI8 Partion for proportionate aliecation to QiBs. Further, notless than 15% of the Nel Offer
shiall be availabbe for aiocation to Mon-Institutional Biddess out of which {a) one-third of such poricn shall be reserved for applicants with application size of mose than T 200,000 and up
to & 1,000, 000 and (b two=third of such portion shall be resarved for appicants with application gize of mora than T 1,000,000, provided thak the unsubscribed portion in either of such
sub-cateqones may be allocated to applicants in the other sub-category of Non-insfitutional Biddars and not lass than 35% of the Net Offer shall be available for allocation to RIBs in
accordance with the SEBI ICDR Regulafions {*Retail Portion"), subject to valid Bids being received from them at or above the Offer Price. Further, Eqguity Shares will be sllocated ona
proportionate bass to Eligible Employees Badding in the Employes Reservation Portion. subject bo valid Bids received from them at or above the Offer Price. All potential Bidders
(excepl Anchor Investors) are mandatorily required to panticipate In the Offer through the Application Supgorled by Blocked Amcunl ("ASBA") process by providing details of their
raspactive ASBA accounts and LPI 1D in case of UPI Bidders, as applicable, pursuant to which thesr corresponding Bid Amount will b blocked by the Self Cerified Syndicate Banks
(“S5CS5Bs") or by the Sponsor Bank(s) under the UF| Mechanism, as the case may be, ta the extent of the respective Bid Amounts. Anchor Investors are nof permitied to participate in
the Offer through the ASBA process. Fordetass, see "Ofer Procedure“beginning on page 528 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form., The OP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI 1D available (for UP Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DF 1D, Client 1D and UPHID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic

Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the man objects of our Company. please see " ‘Histfory and Cerfain
Carporate Matfers — Bnef history of owr Company” and “History and Certain Corporate Matfers - Changes in the registered office” on page 363 of the RHP. The Memarandum of
Association of our Company is a matarial docurnent for inspaction in refation to the Offer. For further details. see *Mafarial Confracts and Documants for inspection” on page 966
of the RHP,

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: A5 on the date of the RHP. the autharised share capial of our Campany is ¥ 306,677 020 dwided into 306 677,020
Equity Shares of face value of ¥ 1 sach, ¥ 5,000,000 dividad into 100,000 Senes K preference shares of face value of ¥ 50 each, and ¥ 424 divided info 2 preference shares of face
valee of F 212 each. The ssued, subscribed and paid-up Equity share capdal of our Company is € 105,653,268 divided Into 105,653 268 Equity Shares of face value of ¥ 1 each
Names of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them: The names of the inital signataries
of the Memorandum of Associafion of our Company along with their aotment are: Allotment of 2,500 equity shares of face value of T 10 each to Pratap Jain and allofment of 7,500
equity shares of face value of T 10 each to Kuldeep Jain. For detals of the share capital history of ourCompany please see "Capital Stricfure” beginning on page 116 of tha RHE.

Listing: The Equity Shares to be Allotted through the Red Heming Prospectus are proposed 1o be ksted on the Stock Exchanges. Our Company has received in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant 1o their letters each daled Oclober 10, 2025, respectively, For the purposes of the Offer, the Desgnated Stock Exchangs
shafl be NSE. Acopy of the Red Hesring Prospectus and the Prospectus shall be fded with the RoC in accordance with Sections 26(4) and 32 of the Companias Act, 2013. For detads of
the matenial contracts and documents available for inspection from the date of the Red Herring Prospectus unbl the Bid! Offer Closing Date, see "Materia Contracts and Documents for
inspection”beginning on pags 366 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India: SEB! only gives its observations on the offer documents and this does not constitute approval of either the Offer or
the spacified securities slated in the Offer Documents, The investons are advised fo refer to page 895 of the RHP for the: full text of the disclaamer clause of SEBI

Disclaimer Clause of BSE : It i to be distinctly undersiood that the perméssion given by BSE Limited should not in any way be deemed or construed that the RHP has been cleared or
approved by BSE Limitad nor doas i cartify the comectness or complatenass of any of the contents of the RHP, The investors are advised to refer to the page A8 of the RHP for the full
text of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): |t s to be distinclly understood that the permission given by NSE should not in any way be deemed or construed that
the Offer Document has bean cleared or approved by NSE nor does it certify the correctness or complateness of any of the contants of the Offer Document. The investors are advised to
refier to page 835 of the RHP for the:full kexd of the disclaimer clause of MSE.

General Risks: Investmants in equity and aquity-related sacurities invohae a degres of risk and Bidders should not invest amy funds in the Offer unless they can afford to take the risk of
losing thelr entire investment. Bidders are advised to read the rizk factors carefully before taking an investment decision in the Offer. For taking aninvesiment decision, Bidders must
rely on thelr own examination of our Company and the Offer, including the risks involved, The Equity Shares in the Offer have neither been recommended. nor approved by SEBI, nar
does SEBI guaraniee the accuracy of adequacy of the contents of the Red Herring Prospectus. Specific attention of the Bidders is invited to “Risk Factors” beginning on page 45
of the RHP.

NOTICE TO INVESTORS: CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED FEBERUARY 16, 2026

This cormigendumisin reference o the RHP. Polential Badders should kindky note thet:

{A)on page 901 of the RHP, in ralation 1o the price information (during the current Financial Year and two Financial Years preceding the curren! Financial Year) of past issues handlad by Axis Capaal Limited, the '+- % change in clasing prce, [+- % change in closing benchmark] - 907 calendar days from Esting' m the issue of Bilkenbrains Garage Ventures Limited
has been mentionied as - 16.03%, [+5.02%] which should instead be read as '+66.2% [-0.03%]. Further, the '+/- % change in closing price, [+/- % changa in cloging benchmark] - 30" calendar days from listing'in the issue of ICICI Prudential Asset Managemant Company Limited has been mentioned as 35.58%, [-0.83%] which should instead be read as <35.59%,

[-1.05%] and in the issawe of Wakefit Innovation Limited has been menfioned as -0.87%, [-0.68% ] which should instead be read a5 -3.64 %, [-1.13%].

[B)on pages 180 and 201 under the haadings Tndustry Peer Growp Enterprise Value/ Eamings Before interest, Taxes, Depreciation and Amartisation "EWEBITDA ) rafic” and “Companson with iisted industry peers - Comparnison of aecounting rabing " i the "Basis for Offer Price” section of the RHF, fonfnole (&) and [7) respectively should be read o be "EVEBITDA
fior the listed indwstry pears hag been computed based on the Enferpnze Vaiue (calowlated a8 cloaing marke! price of equity sharas, on BSE for Indfan peers and NASDAQ for Renew Energy Global PLC, as of February 12, 2026 multiphed by oulstanding shares, as of March 31, 2025 add debf borrowings including lease labilifies fess cash and cash equivalen(s less

margin momsy, adding minoy imferes!] divided by the EBITDA for the year ended March 31, 2025.7

[ The RHP and all Offer related materal shall be read in conunction with this comgendum. Relevant changes will be reflected n the Prospectus o be fled with the RoC, SEBI and the Stock Exchanges.

|' BODK RUNNING LEAD MANAGERS.

I‘Axls CAPITAL

Axis Capital Limited

15t Fioor, Axis House

Fandurang Budhkar Marg

Worli, Mumbai 400 025

Maharashtra, India

Telephone: +91 22 4325 2133

E-mail: cleanmax. ipoiaxscap.in

Investor Grievance ID: complaintsi@axiscap.in
Website: www axascapital.coin

Contact Person: Harish Patel'Gauray Goyal Contact Person: Miwas Kumar | Rishank Chheda
SEBI Registration Number: INMIOD012029 SEBI Registration Number: INMO0000Z370
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TELsli  pCnea Tl - BT 10 Pl F -
BOB Capital Markets Limited 5Bl Capital Markets Limited
1704, B Wing, 17th Floor, Parinea Crescenzo, 1501, 15th floor, A & B Wing, Parinee Crescanzo Building,
Bandra Kurla Complex Bandra [East), Mumbai 400 051, Maharashira, India

Plot No. © -38/39, G Blogk, Bandra Kusta Complac,
Bandra (East) Mumbai 400 051 Maharashira, India Telephone: +81 22 4006 3807, E-mail: cleanmax.ipoisbicaps.com
Wabsite: www shicaps.com

Tel: +91 22 6138 5353, E-mail: cleanmanc ipoilibobraps.in
Website: www bobeapz.in; Investor Grievance |D: investorgrievancaf@boboaps.in Investar Grievance |D: investor ralabionsfsticaps com
Contact Person: Sylvia Mendonca [ Krithaka Shetty

Contact Person: Mivedika Chavan
SEBI Registration No.: INMOOOOO35S1

SEBI Registration Number: [NMOOOD09926

AVAILABILITY OF THE RHP: Investors are advizad to refer to the RHP and the “Risk Facfors” beginning on page 45 ofthe RHP before applying in the Offer. & copy of the RHP will be
made available on the website of SEBI at www sebi.govin and is available on the websitas of the BRLMs, Axis Capital Limited at www.axiscapital.co.in, J.P. Morgan India Private
Limited at www.jpmipl.com, BMP Paribaz at www.bnpparibaz.co.in, HSBC Securfies and Capital Markets (India} Private Limited at www.business.hsbe codn, 1IFL Capital
Services Limited (Formerly known as [IFL Securities Limited) at wwwiflcapital.com, Momura Financial Advisory and Securities (India) Private Limited at
wnw . nomuraholdings.comicompanyigrouplasiaiindiafindex.himl, BOB Capital Markets Limited at wwaw. bobcaps.in and SBI Capital Markeis Liméted sl www.sbicaps.com and af the
website of the Company, CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED at www.cleanmax.com and the websites of the Siock Exchanges, for BSE at www.bseindia.com and
for NSE Limeted at www.nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of tha Abridged Prospectus shall be available on the wabsite of the Company, the BRLMs and the Ragistrar to the Offer at:
W cleanman com, www.axiscapital.coun, wwijpmipl.com, www.bnpparibaz.coin, wewbusiness hsbe.codn, wwiilcapial.com and  www.nomuraholdings.comfcomgany
group/asiaindiatndes himl, www bobcaps.in, weo shicaps.com and sawein.mpms.mufg.com, respeciively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, CLEAN MAX ENVIRO ENERGY
SOLUTIONS LIMITED: Telephone: + +81 22 6252 0000; BRLMs: Axis Capital Limited: Telephone: +81 224325 2183, J.P. Morgan India Private Limited: Telephone; +01 226157
3000, BNP Paribas: Telephong; +01 22 3370 4000, HSBC Securities and Capital Markets (India) Private Limited: Telephone: +91 22 G864 1288, IFL Capital Services Limited
(Formerly known as IIFL Securities Limited): Telephone: +51 22 4646 4728, Nomura Financial Advisory and Securities (India) Private Limited: Telephone: +81 22 4037 4037,
BOB Capital Markets Limited: Telephone: 91 22 8138 9353 and SBI Capital Markets Limited: Telephone: +81 22 4006 3807 and Syndicate Members: SBICAP Securities
Lirnited: Telephons; +#91 22 6931 6411 and Investec Capital Services (India) Private Limited: Telephons; +81 22 6344 T400, Registerad Brokers, SC58s, Designaled RTA Locations
and Designated COP Locations for particpating in the Offer. Bid cum Application Farms will also be available on the websites of the Siock Exchanges al www bseindia com and
wiw nsindia.com and at all the Designatad Branches of SCEBS, the lisl of which is available on ihe websiles of the Stock Exchanges and SEBI

JPMorgan

J.P. Morgan India Private Limited

J.P. Morgan Tower

Off CST Road, Kalina

santacruz {East), Mumosi 400 098
Manharashira, India

Telephone: +81 22 6157 3000

E-mail: cleanmax_[PO@jpmorgan.com
Investor Grievance 10:

imvestarsmb jpmiptEjpmargan.com
Website: www,jpmipl com

E BNP PARIBAS

BNP Paribas

1 North Avenue, Maker Maxity

Bandra-Kura Complex, Bandra (E)

Mumbat 400 051

Maharashira, India

Telephome: +91 22 3370 4000

E-mail: OL.CleanMaxIPOdibnpparibas.com
Investor Grievance |D;
indiainvasiors.careflasia. bnppanbas.com
Wabsite; www bnpparibas.co.in

Contact Person: Piyush Ramchandani
SEB| Registration Number: INMOO0011532

@
4P HseC _ @% IFL CAPITAL

Fort, Mumbai 400 001

Maharashira, India

Telephone: +81 22 6864 1258

E-mail: cleanmaxipod@hsbe. co.in

Investor Grievance [D:
investorgrievance@hsbe.coin

Website: www business hsbe co.in

Contact Person: Harsh Thakkar / Harshit Tayal
SEBI Registration Number: INMOOOO 10353

NOAURA

HSBC Securities and Capital Markets lIFL -l:apitar Services Limited MNomura Financial Advisory and Securities
(India) Private Limited {Formerly known as {india) Private Limited
2250, Mahatma Gandhi Road IFL Securities Limited) Ceejay House, Level 1, Plot F, Shivsagar Estata

24th Floge, One Lodha Place Senapali Bapat Marg
Lower Parel (Weast) Mumbai = 400 013
Maharashtra, India

Telephone: +81 22 4646 4728

Email: cleanmax.ipod@ificap.com

Website: weanw iiflcapital. com

Investor Grievance I1D; ig.ibi@iflcap.com

Contact Person: Aditya Ratun / Pawan Kumar Jain
SEBI Registration Number: INMOOO010940

REGISTRAR TO THE OFFER |

|
| (.) MUFG vwrcinime

MUFG Intime India Private Limited

{Formerly Link Intime india Private Limited)

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083
Maharashira, Indsa; Tel: +91 810 811 4949

E-mail: cleanrma. ipod@in mprms. mufi.com

Cr. Annie Besant Road. Worli

Mumbai 400 018, Maharashtra, India

Telephone: +21 22 4037 4037

E-mail: cleanmaxipo@nomura.com

Websita:

Wi nomurahoddings. com/companygrouplasiandealindex. himl
Investor Grievance ID: Investorgrievances-in@inomura com
Contact Person: Vishal Kanjanl | Shrevas Goel

SEEI Registration Number: [NMOD0011415

COMPANY SECRETARY AND COMPLIANCE OFFICER f
Ullash Parida
CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
4th Floor, The International, 16 Maharshi Karee Road, New Marine Lines
Cross Road Mo.1, Churchgate, Mumbai - 400 020 Maharashira, India
Tel: +81 22 G252 0000; E-mail: Secratarial@cleanma com
Investars can contact the Cormpany Secrelary and Compliance Officer, the

Book Running Lead Managers or the Registrar to the Offer in case of any pre-
Offer or post-Offer related grievances, such as non-receipt of latters of

Investor Grievance ID: cleanrax.ipo@in.mprrs.mafg_com
Website: www.in.mpms.mufg com
Contact Person: Shant Gopalknshnan

Allciment, non-credit of Allotied Equity Shares in the respective bensficiany
account, non-receipt of refund orders or non-receipt of funds by electronic
mode, e, For all issue relaled queres and for redressal of complains,
investors may alsowiie tothe BELMs

SEBI Registration No.: INROD0004058

SUB-SYNDICATE MEMEBERS: Axiz Sacurities Limited; Almondz Globa! Securities Limited; Amrapali Capital & Finance Senvices Limited Anand Rathi Shane & Siock Brokers Limited;
Anand Share Consultancy; ANS Pt Limited; Asit C Mahta Investment Intermediates Limited: Centrum Broking Limited; Dalal & Broacha Stock Broking Pyt Limited; Finwizard
Technology PyiLid.; G Raj & Co. (Consultants) Limited; HDFC Securites; ICICI Securities Limited; Innovate Securifies Pyvi Limited; Jhaven Securities; JM Financial Services Limited,
Kalpataru Multiplier Limited; Kantilal Chhaganlal Sacurities Pvi. Lid ; Keynole Capitals Limited; KJMC Capetal Market Senvices Limited; Kodak Securities Limited; Lakshmishres
Investment & Securifies Pyt Limited; LKP Securities Limited; Marwadi Shares & Fingnce; Mehia Equities Limited; Motial Cswal Financial Services Limited; Nirmal Bang Secunfies Pt
Liméed; Muvama wealih and investmeni Limited; Pate! Wealth Advizors Pyl Limited; Prabhudas Lilladher Pyt Limited; Pravin Rafilal Share & Stock Brokers Limited; RR Equity Brokers

PviLimited; Sharekhan Limited; SMC Global Securities Limsted: Tanna Financial Services: Yes Securities {Indsa) Limited.
Escrow Collection Banks and Sponsor Banks: Awis Bank Limited and Kolak Mahindra Bank Limitad | Refund Bank: Kotak Mahindra Bank Limited

Public Offer Account Bank: Axis Bank Limied
UP: UP Bigders can atso Bid throwgh UPE Methanizm.

All capitalised terms used hereln and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place; Mumbai, Maharashtra
Date: Fabruary 16, 2026

For CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
On behalf of the Board of Direciors

Sdi-

Ullash Farida

Company Secretary and Compliance Officer

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED is propasing, subject 1o racedpt of raquisite approvals, markat conditions and other considerations. to make an indtial public Offer of its Equity Sharas and has filed a red harring prospactus dated Fabruary 16, 2026 with the RoC. The RHP is made available on the wabsite of tha SE B at www.sabi gov.in as wall as on
the website of the BRELMz i.e. Axis Capital Limited at www.axiscapdal.coun, J.P. Morgan India Privaie Limited 2t www.jpmipl.com, BMP Panibas st www bnppanbas co.in, HSBC Securities and Capital Markets (india) Private Limited &t www.business hsbe.coin, IFL Capital Services Limited {Formerly known &3 IIFL Securibes Limited) st wwwiiflcapital.com, Momura
Financial Advisory and Securibies (India) Private Limited at www.nomuraholdings comicompany/groupdasiamdiainde. html, BOB Capital Markets Limited at www.bobcaps.n and 5Bl Capital Markeds Limibed at - www.shicaps.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at
Wilw.Chaanmas. com. Any polential investor should note that investment in equity shares imvolves a high degree of risk and for dedails relating to such risks, please see the section Fisk Faclors”beginning on page 45 of the RHP. Polantial imvestors should not rely on the DRHP for making any investment decision but should anly rely on the information included in the RHP

filed by the: Company with the RoC, the SEBI and the Siock Exchanges

The Equity Shares offered in the Offer have not baen and will nof be registerad under the Unitad States Securities Actof 1933, a2 amended ("U.5. Securities Act”) or any state securites laws in the United States, and unless so registensd, and may not be affered or sold within the United States, axcept pursuant to an exemption from, orin a iransacton not subject to, the
reqistration requiremants of the LS, Securities Actand applicable U5 state securities laws. Accordingly, the Equity Shares are being offered and sold aulside the United Statesn “offshore transactions” a5 defined in and in reliance on Regulation 5 ofthe LS, Securities Act and the applicable [aws of sach jurisdiction where such offers and sales are made.

COMCEPT

GENERIC ENGINEERING CONSTRUCTION AND PROJECTS LIMITED

Regd Off.: 201 & 202, Fitwell House, Z2nd Floor, Opp Home-Town,
LBS Road, Vikhroli (West), Mumbai - 400083. Maharashtra, India
CIN: L45100MH1994PLCOB2540,
Phone No: 9167720671 /022-25780272 Website: www.gecpl.com, Email Id: geninfo@gecpl.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)

FOR THE QUARTER AND NINE MONTH ENDED 31™ DECEMBER, 2025

The Board of Directors of the Company, at the meeting held on Saturday
February 14, 2026 approved the unaudited Financial Results of the
Company for the quarter and nine month ended 31" December, 2025.
("Financial Results").

The Financial Results along with the Limited Review Report, have been
posted on the Company's website at https://gecpl.com/financials.php and
can be accessed by scanning the QR Code.

For and on behalf of
Generic Engineering Construction and Projects Limited

@) HARRISONS MALAYALAM LIMITED

CIN: LOT119KL1978PLC002947 | 24/1624, Bristow Road, Willingdon Island,

Cochin 682003, Tel: 0434-6624362, Fax: 0484-2668024
e-mail:hmlcorp@nharrisonsmalayalam.com ¢ Website:www.harrisonsmalayalam.com

Special Window for transfer and

dematerialisation of Transfer of Securities

Pursuant to SEBI Circular No.: HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026
dated January 30, 2026, it is hereby informed that SEBI has opened another special
window for transfer and dematerialisation (“demat”) of physical securities that were
sold or purchased prior to April 01, 2019. This special window shall be open for a
period of one year from February 05, 2026 to February 04, 2027.

The facility shall also be available for such transfer requests which were submitted
earlier and were rejected/ returned / not attended due to deficiency in the
documents/ process or otherwise. The shares re-lodged for transfer will be
processed only in demat form and shall be under lock-in for a period of one year
from the date of registration of transfer.

Eligible shareholders may submit their transfer requests along with the requisite
documents to the Company’s Registrar and Share Transfer Agent (RTA), MUFG
Intime India Private Limited, Surya 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore — 641028, Email: rt.helpdesk@in.mpms.mufg.com,
within the stipulated period.

Update KYC and convert physical shares into demat mode.
The shareholders holding shares in physical form are requested to update their KYC

details (PAN, address, bank account, nominee etc.) and also requested to convert

Sh ";_ physical share certificates into demat form.
Manish Ravilal Patel For Harrisons Malayalam Limited
5 5 ; ) Sd/-
Hate; lﬁf[.'IZfEﬂIﬁ MARAgUIE THIeEtar ?gcohzlnz-oggZOOS Company Secretary and Com Ii,‘i;nnl::yg:‘frir:;%?
Place: Mumbai DIN: 00195878 | . —— Py Seereery P
Note: The above intimation is in accordance with Regulation 33 read with :
Regulation 47 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. f F?Fea_a_i_-c_ng:

MASK INVESTMENTS LIMITED
CIN : L65993GJ1992PLCO36653

REGD. OFF.: Office no.: 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat - 385 007 (GUJARAT).
Phone no.; 0261-2463262 / 63 Email : contacti@maskinvestments.com  website : www.maskinvestments.com

EXTRACT OF UN-AUDITED STANDALOMNE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMEER 31, 2025

{Rs. in Lakhs]
_ TANDALONE
Quarter Ended Mine Months Encded Year Ended
FARTIHLARD 3112/2025 | 30/09/2025 | 31/12/2024 | 31/12/2025 | 31/12/2024 | 31/03/2025
{Un-Audited) | {Un-Audited) | {Un-Audited) | {Un-Audited) | (Un-Audited) {Audited)
Total Income from Operations 12.65 264 4. 21 1780 42 75 41.58
Mat Profit / {Loss) for the period (before Tax,
Exceptional and / or Extracrdinary items) 316 {0.48) 1.70 023 d.38 4.73
Met Profit / {Loss) for the period before tax :
{after Exceptional and [/ or Extracrdinary items) 816 (0.48) 1.70 0.29 3.98 4.73
Net Profit /| {Loss) for the period after tax . F ’
[after Exceptional and § or Extracrdinary items) 215 {0.48) 127 .28 2898 3.45
Total Comprehensive Income far the period
[Comprising Profit ! (Loss) for the period {after tax) 316704 (1.057.63) (1,914.60) 249078 1,196.12 i5,6541.83)
and Othar Comprehensive Income {after tax)]
Paid up Equity Share Capital 305.15
Reservas (exciuding Revaluation Resarva) as shown o PEETEE T — | g 499 30
in Balance sheet of previous year : :
Earning Per Share (Face Value of Rs.10/= each) (for continuing and discontinued aperations)
{a} Basic {in Rs.) : 0.7 (0,020 .04 .01 .40 0.11
{b} Diluted (in Rs.) : 0.7 (0.02) 0.04 0.01 [ 8] 011

NOTE :

1. The above results have been reviewed by the Audit Commiites and approved by the Board of Directors at their meetings held on Februany 14, 2026,

2. The above are an extract of the detailed format of Auwdited Standalone Financial Results for the Quarter and Mine Months ended on December 31, 2025, filed with Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis} Regulationa, 2015, The full format of the qearery and ning months

Coep, O B=1 Extn, | &:27, Mahan Co-operative Ingl, Estate, Mafura Resd, New Delhl - 110044, Iy

financial results are availlable on the Slock Exchange website be, www nseindia, comand on the Company's website e, www maskinvesiments, com

Panacea Biotec Limited
(GIN: L33 1TPE1384PLCOZ2350)
Regd. Office: Ambala-Chandigarh Highway, Laini - 140 504, Punjab, inda

Wislnsibe: wwewr panaceahiotec.com | E-mal: companysec@panaceabicdac.cam ( Tel: #3111 J1678000

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SHARES

It is hereby informed that pursuant to SEBI Circular Mo, HOFAgM 311 (21 8026-MIRSD-
PODNIFTH0/2026 dated January 30, 2026, a special window has been opened for a
pencd of one (1) year from February 05, 2026, upto February 04, 2027, to facilitate
Indgement/ re-lodgement of transfer requesis for physical shares.

This facility is restricted to those mvestors who sold ! purchased physical shares prior to
April 01, 2019, and:

(3] hadnotlodged the shares foriransker; or

ib) had lodged the shares for transfer, bub the same were rejecied, refumed, or not
attended to due to deficiencies in the documentalion.

Eligités mvestors are requesied to submit their request for transier and dematernialisation
of shares along with original share certificateds) and ofher reqguisite documenis as
speciiad in the aforesaid SEBI Circular to the Company's Registrar and Share Transfar
Agent (RTA) viz. M's Skyline Financial Services Pvt. Lid. at 1" Floor, D-153/A, Pocket D,
Ckhla Phase [, Okhla Industrial Estate, New Dalhi-110020; Email id
compliances@skylinerta com, Tal. no. 011-40450193-97, within the stipuiated period.
For further details, investors may refer to the SEBI Circular available at.
hitps:finyurl.comi28ab3727

Maote: Al the shareholders are requested 1o update their email-id(s) with Company | RTA/

Depcsitory Participants For Panacea Biotac Limited

Sdi-

Ankit Jain

Place | New Delhi General Manager- Legal & Company Secretary
Date : February 16, 2026 Mambership No.AZ9459

!:.i,l_ e E For MASK IM\I'ESTM-EH‘I;.id :_IH]TED
QFJ ,E, MARAYAN SABOO
PR Al Place : SURAT

- .|-. ¥
R

Date : 14-02-2026

cumnr&ﬁmﬁlpiamxpress.mm

HIMADRI SPECIALITY CHEMICAL LTD
CIN: LET106WB198TPLCO42756
Regd. Office: 234, Netaji Subhas Road, Bth Floor, Kalkata- 700 001
Corp, Office; B, India Exchange Place, 2nd Floor, Kolkata- 700 001
E-mail: investorsi@himad com; Website: waww himadri com
Phona; 033-22300053 | 22304363; Fax, 033-22309051
Motice for loss of shares

Motice is hereby given that the foliowing aquity share certificateds) of the Company has
been reported as lostormisplaced and the holders thereof has applied o the Comgany for
theissue of duplicate cerlificatelz):

Noo

Sr | Name of Sharemmﬁ[ﬂ Folio No | Certificate Distinctive no
No Mo From To | Shares
1. | GBLallha Bhaskar | ©O1READ | 003571101 003571200 | 100
Jt Haolder-1: G R Bhaskar | Bi03595 | (065233 | Q06267173 06267272 | 10D
LO55234 DOG2GT2TI DIGI6T209 &

The public 15 hereby warmed agains! purchasing or dealing with the above share

certificates in any way and any person (3] who has any claim in respect of these shares.

must kadge such claim with the Company al is Registerad Office within 21 days from the

date of thiz publication, failing which the Company will proceed to issue duplicate share
after cancelling the onginal certificates

For Himadri Speciality Chemical Ltd

&4

Monika Saraswat

Company Secretary & Compliance Officer

ACS: 29332

Place: Kaolkats
Date: 16 February 2026

FINE SUITINGS FROM

its who you are

DIGJAM LIMITED

A FINQUEST Group Company

CIN ; L1T123TZ2015PLCO36291

Reglstered Office ; Door Mo, S0B/AS, GVG Nagar, Pushaguthur
Swaminathapuram, Palani Taluk, Dingigul Disinct, Samnathapuram
Dingigul, Palani, Tamd MNadu, India, 642113

E-mail ; coseci@digiam,co.in, Website ; www digjam,co.in

NOTICE TO SHAREHOLDERS OF THE COMPANY :
SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
(DEMAT) OF PHYSICAL SHARES

Pursuant 1o SEBI Circular HOI3EM I 11(212026-MIRSD-PODY 17375012026 dated
January 30, 2026, please note that the Company has launched a special window for
Physical Shareholders for lndgementire-lodgement of share transfer deeds which were
executed pnior to April 01, 2019 along with the Original Share Certiicates, The shares
=0 transfermed will be mandatorily credited to the transferee only in demateraised form
during this window and shall be under lock-in for a peniod of ane year from the date
of regestration of transfer. The Special Window will remain open il February 04, 2027,
Eligible Shareholdars may follow the process mentioned in the aforementioned Cancular
and submit their transfer requests along with the reguisite documents 10 the Registrar
and Share Transfar Agent of the Company, MCS Share Transfer Agent Limited, having
their address at 383, Lake Gardens, 13t Floor, Kofkata - 700045,

For further details. investors may rafer to the SEBI Circular available at www.sebi.gowv.in
Queries may be addressed at messta@rediffmail.com

For Digjam Limited

S0/

Hardik Bharat Patel

Date ; 17.02 2026 Whole-time Director
Place : Palani, Tamil Nadu DIN : 00590663




